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From: Peter Robertson [mailto:peterrobertson@pebblepartnership.com]


Sent: Monday, September 16, 2013 9:21 AM

To: Johnson, Michael (Begich)

Subject: 







 



 



Michael,



 



Here is what I want to speak with you about.



 



Thanks.



 



Peter
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Peter D. Robertson



Senior Vice President for Corporate Affairs



The Pebble Partnership



 



1001 Pennsylvania Avenue, NW



Suite 7453



Washington, DC  20004



 



202-629-3392 (Washington, DC)



907-339-2696 (Anchorage, AK)



peterrobertson@pebblepartnership.com
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network, and data.  The attachment has been deleted.

This was done to limit the distribution of computer viruses introduced
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sent from the Internet into the agency via Email.
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extension and resend the Email with the renamed attachment.  After
receiving the revised Email, containing the renamed attachment, you can
rename the file extension to its correct name.

For further information, please contact the EPA Call Center at
(866) 411-4EPA (4372). The TDD number is (866) 489-4900.
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Anglo American Withdraws from Pebble Project 



September 16, 2013, Vancouver, BC – Northern Dynasty Minerals Ltd. (TSX: NDM; NYSE MKT: NAK) (“Northern Dynasty” or the “Company”) reports that Anglo American (US) Pebble LLC (“AA Pebble”), a wholly owned US subsidiary of Anglo American plc (“Anglo American”), has given notice under the Pebble limited partnership agreement that it is withdrawing from the Pebble copper project in Alaska. 



Mark Cutifani, Chief Executive of Anglo American, said: “Despite our belief that Pebble is a deposit of rare magnitude and quality, we have taken the decision to withdraw following a thorough assessment of Anglo American’s extensive pipeline of long-dated project options. Our focus has been to prioritise capital to projects with the highest value and lowest risks within our portfolio, and reduce the capital required to sustain such projects during the pre-approval phases of development as part of a more effective, value-driven capital allocation model.”



As of June 30, 2013, AA Pebble has funded US$541 million of expenditure on the Pebble Project. Following the AA Pebble withdrawal, PLP will proceed under the sole ownership of Northern Dynasty.


In light of the parties’ shared desire to ensure an orderly exit, the detailed aspects of AA Pebble’s withdrawal from the Pebble Project are being developed and implemented. 



Northern Dynasty CEO Ron Thiessen commented “Northern Dynasty will again own 100% of one of the world’s most important copper & gold resources and will have the benefit of $541 million worth of expenditures, which opens the door to a number of exciting possibilities for Northern Dynasty and its shareholders and the Pebble Project and its stakeholders.  Northern Dynasty and the Pebble Partnership have both the expertise and resources necessary to advance the Pebble Project.”



About the Pebble Project



The Pebble Project is an initiative of the Pebble Partnership to responsibly develop a globally significant copper, gold and molybdenum deposit in southwest Alaska into a modern, long-life mine, which will benefit not only the owner, but the people, culture and industries of the State of Alaska, as well as suppliers, consultants and industries in the Lower 48 United States of America. A recent study authored by IHS Global Insight, entitled The Economic and Employment Contributions of a Conceptual Pebble Mine to the Alaska and United States Economies found the Pebble Project has the potential to support 15,000 American jobs and contribute more than $2.5 billion annually to US GDP over decades of production. A copy the study is available at www.northerndynasty.com.



The project is located 200 miles southwest of Anchorage on state land designated for mineral exploration and development. It is situated in a region of rolling tundra approximately 1,000 feet above sea-level, 65 miles from tidewater on Cook Inlet and presents favourable conditions for successful mine site and infrastructure development.



About Northern Dynasty Minerals Ltd.


Northern Dynasty is a mineral exploration and development company based in Vancouver, Canada, which holds indirect interests in over 600 sq. miles of mineral claims in southwest Alaska, USA. Northern Dynasty's principal asset is the Pebble Project, an advanced-stage initiative to develop one of the world’s most important mineral resources.



For further details on Northern Dynasty please visit the Company's website at www.northerndynasty.com or contact Investor services at (604) 684-6365 or within North America at 1-800-667-2114. Review Canadian public filings at www.sedar.com and US public filings at www.sec.gov. 



Ronald W. Thiessen



President & CEO



Sole Responsibility



No regulatory authority accepts responsibility for the adequacy or accuracy of this release. Northern Dynasty is solely and entirely responsible for the contents of this news release. No other party, including any parties which have an interest in the project, are in any way responsible for the contents hereof.



Forward Looking Information and other Cautionary Factors



This release includes certain statements that may be deemed "forward-looking statements". All statements in this release, other than statements of historical facts, especially those that address potential mine feasibility, economic effects, estimated resource quantities, grades and contained metals, are forward-looking statements because they are generally made on the basis of estimation and extrapolation from a limited number of drill holes and metallurgical studies. Although the Company believes the expectations expressed in its forward-looking statements are based on reasonable assumptions, such statements should not be in any way construed as guarantees of the ultimate size, quality or commercial feasibility of the Pebble Project or of the Company's future performance. The likelihood of future mining at the Pebble Project is subject to a large number of risks and will require achievement of a number of technical, economic and legal objectives, including obtaining necessary mining and construction permits, completion of pre-feasibility and final feasibility studies, preparation of all necessary engineering for an open pit and/or underground workings and processing facilities as well as receipt of significant additional financing to fund these objectives as well as funding mine construction. Such funding may not be available to the Company on acceptable terms or on any terms at all. The mineralization at the Pebble Project has not yet been classified as ore and there is no assurance that it will ever be classified as ore. The need for compliance with extensive environmental and socio-economic rules and practices and the requirement for the Company to obtain government permitting can cause a delay or even abandonment of a mineral project. The Company is also subject to the specific risks inherent in the mining business as well as general economic and business conditions. For more information on the Company, Investors should review the Company's annual Form 40-F filing with the United States Securities and Exchange Commission and its home jurisdiction filings that are available at www.sedar.com.
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NEWS RELEASE 



Anglo American plc  



20 Carlton House Terrace London SW1Y 5AN United Kingdom     



Tel: +44 (0)20 7968 8888  Fax: +44 (0)20 7968 8500 



Registered office as above.  Incorporated in England and Wales under the Companies Act 1985.  Registered Number 3564138  



 



16 September 2013 



Anglo American statement re. Pebble project 



  



Anglo American plc (“Anglo American”) announces that its wholly owned US subsidiary Anglo 



American (US) Pebble LLC (“AA Pebble”) has given notice under the Pebble limited partnership 



agreement that it is withdrawing from the Pebble copper project in Alaska.  The Pebble Limited 



Partnership (PLP) was created in 2007 between AA Pebble and an affiliate of Northern Dynasty 



Minerals Ltd. (“Northern Dynasty”), who are equal partners in PLP.  Following the withdrawal, 



PLP will proceed under the sole ownership of Northern Dynasty.  



 



In light of the parties’ shared desire to ensure an orderly exit, the detailed aspects of AA 



Pebble’s withdrawal from the Pebble project are being developed and implemented.  



 



Anglo American expects to record an impairment charge of $0.3bn at 31 December 2013 on a 



post-tax basis. 



 



Mark Cutifani, Chief Executive of Anglo American, said: “Despite our belief that Pebble is a 



deposit of rare magnitude and quality, we have taken the decision to withdraw following a 



thorough assessment of Anglo American’s extensive pipeline of long-dated project options. Our 



focus has been to prioritise capital to projects with the highest value and lowest risks within our 



portfolio, and reduce the capital required to sustain such projects during the pre-approval 



phases of development as part of a more effective, value-driven capital allocation model. We 



wish the project well through its forthcoming permitting process and express our thanks to all 



those who have supported Pebble and who recognise the opportunities and benefits that such 



an investment may bring to Alaska.” 



 



Anglo American will provide further updates as appropriate. 



 



For further information, please contact: 



 



Media  Investors 



UK 



James Wyatt-Tilby 



Tel: +44 (0)20 7968 8759 



 UK 



Leng Lau 



Tel: +44 (0)20 7968 8540 



 



Emily Blyth 



Tel: +44 (0)20 7968 8481 



 



 Caroline Crampton  



Tel: +44 (0)20 7968 2192 



South Africa 



Pranill Ramchander 



Tel: +27 (0)11 638 2592 



 



 Sarah McNally 



Tel: +44 (0)20 7968 8747 



Anglo American is one of the world’s largest mining companies, is headquartered in the UK 
and listed on the London and Johannesburg stock exchanges. Our portfolio of mining 
businesses meets our customers’ changing needs and spans bulk commodities – iron ore and 
manganese, metallurgical coal and thermal coal; base metals and minerals – copper, nickel, 
niobium and phosphates; and precious metals and minerals – in which we are a global leader 
in both platinum and diamonds.  At Anglo American, we are committed to working together with 
our stakeholders – our investors, our partners and our employees – to create sustainable value 
that makes a real difference, while upholding the highest standards of safety and responsibility 
across all our businesses and geographies. The company’s mining operations, pipeline of 



  











 



growth projects and exploration activities span southern Africa, South America, Australia, North 
America, Asia and Europe. 



www.angloamerican.com 
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